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THE DEVON LOCAL PHARMACEUTICAL COMMITTEE

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2008

31.03.08 31.03.07

Assets
Current Assets

South and West Devon LPC - Debtor 300.00 300.00

Lloyds TSB Bank Accounts
Devon LPC Current - 4102069 71,879.86 99,004.95
Devon LPC Treasury Account 50,169.63
North and East Devon LPC Current - 3953227 -  -  
South and West Devon LPC Current - 3954886 -  -                                      

Total Current Assets 122,349.49 99,304.95
                                    

Current Liabilities
Other Current Liabilities

South and West Devon LPC - Creditors -  500.00                                    

Total Current Liabilities -  500.00                                    

NET CURRENT ASSETS £122,349.49 £98,804.95
                                    

Represented By
Devon LPC Accumulated Funds

Bought Forward 99,304.95 15,628.87
Surplus/(Deficit) for the Year 23,044.54 -55,515.37
South and West Devon LPC Funds Transferred -  95,005.09
North and East Devon LPC Funds Transferred -  44,186.36                                    

Total Devon LPC Funds 122,349.49 99,304.95                                   

North and East Devon LPC - Unrestricted Funds

Balance Brought Forward -  44,186.36
Transferred to Devon LPC -  -44,186.36                                    

-  -                                      

South and West Devon LPC - Unrestricted Funds
Brought Forward -  95,005.09
Transferred to Devon LPC -  -95,005.09                                    

-  -  
                                    

Total Accumulated Fund carried forward £122,349.49 £99,304.95
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THE DEVON LOCAL PHARMACEUTICAL COMMITTEE

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE  YEAR ENDED 31 MARCH 2008

Income Year Ended 31 March 2008 Year Ended 31 March 2007

PPA Levies 252,962.48 230,777.06
Bank Interest 4,362.16 3,700.65
Sponsorship 4,485.31 4,938.29
EHC (East Devon) -  8,000.00
MUR Workshop Reimbursement -  2,059.97
Transfer from No2 Account 4,416.91 -  
Secretariat Business Costs Reimbursed 2,574.75 -  
Income Generation 1,010.00 -  
Miscellaneous Income 664.00 -  

                                  
Total Income 270,475.61 249,475.97                                                                    

Expenditure
Local Pharmaceutical Committee Member Expenditure

Conference Costs
General 728.50 10,230.05
Pharmaceutical Services Negotiating Committee (1,476.00)    5,470.12

Transfer to Project Account 8,000.00 8,000.00
Locum and Travel Expenses 8,148.00 13,323.87
Committee End of Term Dinners -  5,827.20
Contractor Support Workshop (MUR) -  18,719.67
Care Homes Evaluation (N & E) -  1,695.20
LPC Committee Costs 1,872.41 -  
AGM Costs 1,403.98 -                   

18,676.89

Pharmaceutical Services Negotiating Committee Levy
Pharmaceutical Services Negotiating Committee Levy 59,356.00 57,054.00
Repayment of Unused Torbay Care Grant -  2,432.69                 

59,356.00

Secretariat Expenses
Staff Costs

Employer Contribution to Employee Pensions 12,076.80 8,830.88
Employers National Insurance Contributions 10,645.17 10,223.65
PAYE & NIC re 05/06 -  2,438.21
Staff Travel Expenses 10,234.60 13,059.55
Staff Salaries 108,402.82 114,555.35                 

141,359.39
Office Expenses

Rent 21,174.97 20,846.52
Telephone Charges 596.32 384.70
Internet Charges 387.61 112.76
Computer Hardware and Software Support 2,422.04 2,642.44
Stationery Design -  1,741.59
Equipment (computer) -  2,831.49
Misc and Postage -  1,269.16                 

24,580.94
Other Expenditure

Accountancy 1,910.50 1,389.20
Bank Charges 229.60 114.20
Subscriptions 1,000.25 1,004.75
Insurance 317.50 794.09                 

3,457.85 169,398.18                                                   

Total Expenditure 247,431.07 304,991.34                                                                    

Net Surplus of Income over Expenditure for the Year £23,044.54                                  
Net Deficit of Income over Expenditure for the Year (£55,515.37)                                   
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The “Income and Expenditure” concept has been adopted by the Committee since 2002/03, 
which  the  Committee  Officers  consider  present  a  true  position  of  the  LPC’s  funding 
performance for the year to be shown. 

ii/ Income 

The LPC’s income has been categorised into its relevant factors.  Bank Interest is shown 
Gross, but there is no corporation tax payable, since HM Revenue and Customs chose to 
waive collection in view of the LPC’s charitable nature. 

iii/ Expenditure 

All LPC expenditure has been categorised into such elements as will enable the members 
to better understand the types of expenses offset against income. 

2 Committee Status 

Whilst not a registered charity the Committee would be seen to be broadly operating under the 
auspices of the statement of recommended practice (SORP) as applicable to Charities and this 
puts  a  duty  of  care  on  the  Committee  members  to  maximise  income  and  provide  appropriate 
benefits for the membership. 

i/        General Comment  
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